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B UAE Bank Reserves Increased by 4.3 percent
Bank deposits in the UAE increased by 12.2 percent during
the period from January to November 2022, equivalent to
242.7 billion dirhams. While it increased in November
2022 by about 34.5 billion dirhams. It also rose on an
annual basis by about 272.4 billion dirhams, to reach 2.24
trillion dirhams, according to banking indicators issued by
the Central Bank.
New residents' deposits have crossed within 11 months
the barrier of a quarter of a trillion dirhams, equivalent
to 250.2 billion dirhams, as a result of an increase in
government deposits by about 143 billion dirhams, and
the private sector by 125 billion dirhams. While public
sector deposits declined by about 17.8 billion dirhams,
and residents’ deposits increased in November by about

il Aggaull Al
UAC DAILY MONITOR

Aigll g 4.3 Agihlgll clgigl blyinl claijl g

Gl 3 12.2 Lwdy Y 3 A eadl glagll o )
CRos) adg Ga (S 0glS) ol on LeosEll s
b Dl L an 50 Jile 2427 Jalay L gl <2022 (A
ool o i) LS a0 ke 345 sai 2022 a5
a8 O3 2.24 ) deall oa pn JLke 272.4 5 (5 i

(58 al) G peadl) e 5 pabiall A juaall ol pdigall a5 clld
Osb e Jala el 11 JDS saaall caadall adlas i yidl
Aa Sl @ila g 53l 3 Aaii cpa 3 e 250.2 Jalag Lay (g1 a8 0
Lain a0 50 Jble 125 (alall glhaill g can yo jble 143 sab
By i ) 5 can )2 ke 17.8 sais alall g lasl) aila g Camal 5
a2 3 Jble 2.5 Lgia cpa 50 JLle 49,3 saly yuad i (A (paiall

49.3 billion dirhams, of which 2.5 billion dirhams came
from the government, 20.6 billion dirhams from the public
sector, and 25.7 billion dirhams from non-banking financial
institutions. While non-resident deposits declined by about
14.8 billion dirhams.

The total reserves of banks at the Central Bank recorded a
monthly increase of 11.7 billion dirhams, or by 4.3 percent,
to 364.1 billion dirhams at the end of November. Banks’
total assets increased during November 2022 by about 24.1
billion dirhams. It has also increased since the beginning of
the year by about 317.8 billion dirhams. It also increased
by about 343.5 billion dirhams during the year, bringing
assets to 3.64 trillion dirhams.

Source (Al Khaleej Emirati Newspaper, Edited)
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B Inauguration of the 6th Session of the Forum of Specialized Arab Federations

The Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, participated in the meetings of the
54th session of the Higher Coordination Committee for
joint Arab action, and the sixth session of the Forum of
specialized Arab federations, which were held in the
UAE capital, Abu Dhabi. Under the patronage of His
Highness Sheikh Saif bin Zayed Al Nahyan, Deputy Prime
Minister and Minister of Interior, the head of the Executive
Office of the Forum, Ahmed Al-Jarwan, and the Minister
Plenipotentiary, Muhammad Khair Abdel Qader, Director
of the Arab Organizations and Federations Department
at the Arab League, and Ayman Ghoneim, Secretary
General of the Arab Federation for Digital Economy, with
the participation of representatives of Arab federations,
members of the executive office of the forum.

The Executive Office discussed the topics on its agenda,
including the role required of the Arab federations. Within
the framework of the results of the Arab Summit held in
Algiers in November 2022, and the results of the work
of the 27th session of the Conference of the Parties to
the United Nations Framework Convention on Climate
Change held in Sharm El-Sheikh in mid-November 2022,
and the Arab vision for the digital economy prepared by
the Arab Union for the Digital Economy.

The Secretary-General of the League of Arab States,

Ahmed Aboul Gheit, inaugurated the work of the sixth
session of the Forum of Specialized Arab Federations, held
in the UAE capital, Abu Dhabi, with the generous hosting
of the Arab Union for Digital Economy. Aboul Gheit
emphasized, "The importance of the forum as a platform
for exchanging ideas and successful experiences of Arab
federations.” Pointing out "the importance of the role of
Arab federations as houses of expertise working within
the framework of the League of Arab States, which called
for holding this forum periodically to address issues of
interest to Arab work such as entrepreneurship, sustainable
development, digital transformation, food security, climate
change, and others."

In his speech, the Secretary-General urged the federations
to raise more initiatives and plans for the Arab summits and
to expand the scope of their work through cooperation with
Arab organizations and the specialized ministerial council.
Aboul Gheit called on the federations to "intensify their
efforts in the field of food security in response to the
changes in the current circumstances, which led to the
alarming deterioration of Arab food security indicators."
He praised the initiative launched by the Arab Union for
Digital Economy under the title "Arab Food Market",
calling on all federations to cooperate in its implementation.
Source (El-Aosboa News Website, Edited)
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Bl International Monetary Fund expects a growth of 3 percent for Morocco

The International Monetary Fund expected the Moroccan
economy to grow by 3 percent in the current year 2023,
after shrinking to 1.2 percent in 2022.

According to the IMF, the expected growth will be
dependent on the recovery of agricultural production
and the positive effects of other economic sectors. The
government is betting that grain production will reach 7.5
million tons, after a sharp decline last year to 3.4 million
tons, to achieve a growth rate of 4 percent.

The growth rate expected by the fund is lower than the
government's expectations, which is betting through the
current year's budget on a growth of 4 percent, while the
High Commission for Planning expects to achieve a growth
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of 3.3 percent, while the World Bank expects a growth of
3.5 percent.

The International Monetary Fund believes that remittances
from expatriates and tourism revenues are expected to slow
down relatively due to the slowdown in growth in the euro
area, but the expected decrease in inflation and measures
to support demand through the budget in the current year
will encourage private consumption. It is expected that the
inflation rate will be limited to 4 percent this year, after it
jumped to 6.6 percent last year, as this will come due to the
expectation of a decline in the price of raw materials and
the monetary policy of Bank Al-Maghrib.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Egyptian Economy is expected to grow by S percent in 2023

A "Reuters" poll showed that the Egyptian economy will
grow by 4.8 percent in the current fiscal year, which is
faster than the government expected, but it will not achieve
its goals in the medium term.

The projections follow last month's approval of a $3 billion
bailout package from the International Monetary Fund,
which was sought after the war in Ukraine damaged the
tourism sector, raised the prices of primary commodities,
and prompted foreign investors to withdraw about $20
billion from the financial markets in Egypt.

The median forecast in the “Reuters” poll was higher than
the government's forecast of 4.0 percent growth in a letter
of intent dated November 30 to the International Monetary
Fund. However, the survey predicted for the next three
years growth of 4.5, 5.3, and 5.4 percent, which is lower
than the government's medium-term expectations. The
government expects growth to pick up to between 5.5 and
6 percent in the medium term, as current pressures ease and
the structural reform agenda is implemented.

Source (Al-Arabiya.net Website, Edited)
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B Saudi Arabia's Reserve Assets Abroad are Estimated at $460 billion

The reserve assets of Saudi Arabia abroad during last
December amounted to 1724.4 billion riyals (about
460 billion dollars), as foreign exchange accounted for
about 95 percent of the reserve of Saudi assets abroad,
at a value of 1630.8 billion riyals. While the rest of the
reserves, amounting to 93.6 billion riyals, according
to the monthly statistical bulletin of the Central Bank
of Saudi Arabia, were distributed to investments in
securities abroad, reserves with the International
Monetary Fund, special drawing rights, and monetary
gold.

In parallel, the total value of Saudi merchandise exports
grew by 3.6 percent on an annual basis last November,

recording 113 billion riyals ($30.1 billion). At a time
when the Kingdom’s reserve assets abroad decreased
during December 2022 by 45.6 billion riyals to 1724.4
billion riyals (about 460 billion dollars), compared
to November 2022. According to data issued by the
Saudi General Authority for Statistics, exports in the
corresponding period of 2021 amounted to 109 billion
riyals.

The increase in exports was driven by an increase in the
value of petroleum exports by 11.8 percent in November
on an annual basis, to reach 90 billion riyals.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



